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Title (mandatory by originator)

Allow Effective Date of CVA Line Loss Factors 40 WD (if required) or less.

Description of Change (mandatory by originator)

Currently, BSCP28 Section 3.1.1 States that CVA LLF’s must be submitted at least annually, or by
ED-40 WD. This exists to ensure that all tasks set out in the BSCP can be carried out.  Very often
it is the case that these tasks can be performed in a timescale far less than 40 WD. Where this is
the case, allowing ED to be less than 40 WD will increase the accuracy of data in settlement.

Proposed Solution(s) (mandatory by originator)

Change text in BSCP28 3.1.1 from:

At least annually or by ED-40.

To:

At Least annually, and by ED-40 (unless otherwise agreed by the BSC Panel)*

Justification for Change (mandatory by originator)

In the majority of cases, processes 3.1.1-3.1.13 are carried out in a shorter timescale than 40
WD and so if ED can be brought forward to the date of Panel Approval (on approval of the
BSCCo) the quality of data going into settlements will be improved.

Other Configurable Items Potentially Affected by Proposed Solution(s)
(optional by BSCCo)

None

Impact on Core Industry Documents (optional by originator)

BSCP28

Related Changes and/or Projects (mandatory by BSCCo)

None
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