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SECTION T: SETTLEMENT AND TRADING CHARGES

3. SETTLEMENT OF BALANCING MECHANISM ACTIONS

33A— ContinuousAcceptance Duration (CAD)
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4.4.

4.4.1

442

4.42A

SETTLEMENT CALCULATIONS

Determination of Energy Imbalance Prices (SBP; and SSP;)

In respect of each Settlement Period, the System Total Accepted Offer Volume will be
determined as follows:

TQ:AOJ = Zizn QAOn ij

where > represents the sum over all BM Units and X" represents the sum over all Bid-
Offer Pair Numbers for the BM Unit.

In respect of each Settlement Period, the System Total Accepted Bid Volume will be
determined as follows:

TQAB; = XiX" QAB";

where X; represents the sum over all BM Units and 2" represents the sum over all Bid-
Offer Pair Numbers for the BM Unit,

In respect of each Settlement Period, some of the accepted Bids and accepted Offers may
be defined as De Minimis Accepted Bids and De Minimis Accepted Offers respectively in
accordance with the provisions in Annex T-1, and all such De Minimis Accepted Bids and
De Minimis Accepted Offers shall be disregarded for the purposes of the calculation of
energy imbalance prices.

4.4.2C

443
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TQUAO= 33" QAO" 3" QAPO",

j;QUvArBj;ZiEH-QAB,Hﬂ—E;EH-QAPB,HQ

where X represents the sum over all BM Units and 2" represents the sum over all Bid-

In respect of each Settlement Period, some of the accepted Bids and accepted Offers may
be defined as Arbitrage Accepted Bids and Arbitrage Accepted Offers respectively in
accordance with the provisions in Annex T-1, and all such Arbitrage Accepted Bids and
Arbitrage Accepted Offers shall be disregarded for the purposes of the calculation of
energy imbalance prices.
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In respect of each Settlement Period:

some or all of the accepted Bids and accepted Offers may be defined as NIV Tagged
Bids and NIV Tagged Offers respectively in accordance with the provisions in Annex
T-1;

some or all of the Buy Price Volume Adjustment (Energy) (EBVA) and Sell Price
Volume Adjustment (Energy) (ESVA) may be defined as NIV Tagged EBVA and
NIV Tagged ESVA respectively in accordance with the provisions in Annex T-1;

some or all of the Buy Price Volume Adjustment (System) (SBVA) and Sell Price
Volume Adjustment (System) (SSVA) may be defined as NIV Tagged SBVA and
NIV Tagged SSVA respectively in accordance with the provisions in Annex T-1;

In respect of each Settlement Period, the Net Imbalance Volume will be determined as
follows:

NIV, = {£3" QAPO"; + EBVA, + SBVA; +FQUAO;} — {ZI" (-QAPB") + (-ESVA)) +
(-SSVA)) +TFQUAB)}

where %; is the sum over all BM Units and X" is either the sum over all Accepted Offers
that are not De Minimis Accepted Offers and not Arbitrage Accepted Offers, or the sum
over all Accepted Bids that are not De Minimis Accepted Bids and not Arbitrage Accepted
Bids, as the case may be.

Without prejudice to paragraph 1.5A.4(b) and 1.5A.6(b), if in respect of a Settlement
Period j and a Market Index Data Provider s either:

(a) the Individual Liquidity Threshold exceeds the Market Index Volume (QXPg);
or
(b) the Market Index Data Provider fails for whatever reason to submit the Market

Index Data in time such that it can be taken into account in the relevant
Settlement Run,

the Market Index Volume (QXPg) and the Market Index Price (PXPg) for that Market
Index Data Provider shall be deemed to be zero.

In respect of each Settlement Period:

(a) if the Net Imbalance Volume is not equal to zero, and is a positive number, and
{Z2" {QAROY; * TLM;;} + UEBVA} is not equal to zero, then the System Buy
Price will be determined as follows:

SBP; = {{Z.Z" {QAPO"; * PO"; * TLM;} + UEBCA;} / {Z5" {QAPO"; *
TLM;} + UEBVA;}} + {BPA}}
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where X; represents the sum over all BM Units and X" represents the sum over
those accepted Offers that are not De Minimis Accepted Offers and not
Arbitrage Accepted Offers and not NIV Tagged Offers;

if the Net Imbalance Volume is equal to zero, or is a negative number, and / or
{Z2" {QARO"; * TLM;} + UEBVA} is equal to zero, then the System Buy
Price will (subject to paragraph 4.4.6A) be determined as follows:

SBP; = X, {PXP * QXPg} / X5 {QXPg}
where X represents the sum over all Market Index Data Providers;

provided that, if the Net Imbalance Volume is a negative number and SSP; as
determined in accordance with paragraph 4.4.6(a) would exceed SBP; as
determined in this paragraph (b), then SBP; shall instead be equal to SSP; as
determined in accordance with paragraph 4.4.6(a).

In respect of each Settlement Period:

(a)

(b)

if the Net Imbalance Volume is not equal to zero, and is a negative number, and
{Z2" {QAPB"; * TLM;;} + UESVA;} is not equal to zero, then the System Sell
Price will be determined as follows:

SSP; = {{Z=" {QAPB"; * PB"; * TLM;} + UESCA;} / {==" {QAPB"; *
TLM;} + UESVA}} + {SPA;}

where X; represents the sum over all BM Units and X" represents the sum over
those accepted Bids that are not De Minimis Accepted Bids and not Arbitrage
Accepted Bids and not NIV Tagged Bids;

if the Net Imbalance Volume is equal to zero, or is a positive number, and / or
{Z2" {QAPBY; * TLM;;} + UESVA;} is equal to zero, then the System Sell
Price will (subject to paragraph 4.4.6A) be determined as follows:

SSPJ = 25 {P)(PSJ * QXPSJ} /25 {QXPSJ}
where X represents the sum over all Market Index Data Providers;

provided that, if the Net Imbalance Volume is a positive number and SSP; as so
determined would exceed SBP; as determined in accordance with paragraph
4.4.5(a), then SSP; shall instead be equal to SBP; as determined in accordance
with paragraph 4.4.5(a).

Without prejudice to paragraph 1.5A.4(b) and 1.5A.6(b), if for whatever reason (including
the submission or deemed submission of zero values or the absence of Market Index Data)
in respect of a Settlement Period:

T, QXPy=0

where X represents the sum over all Market Index Data Providers,

FINAL V1.0
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then (notwithstanding paragraphs 4.4.5(b) and 4.4.6(b)):

(a) if the Net Imbalance Volume is a positive number, and {ZX" {QAPOY; *
TLM;} + UEBVA;} is not equal to zero, SSP; shall be equal to SBP; as
determined in accordance with paragraph 4.4.5(a);

(b) if the Net Imbalance Volume is a positive number, and {ZX" {QAPOY; *
TLM;j} + UEBVA} is equal to zero, each SBP; and SSP; shall be zero;

(c) if the Net Imbalance Volume is a negative number, and {ZX" {QAPBY; *
TLM;;} + UESVA;} is not equal to zero, SBP; shall be equal to SSP; as
determined in accordance with paragraph 4.4.6(a);

(d) if the Net Imbalance Volume is a negative number, and {XX" {QAPB"; *
TLM;;} + UESVA;} is equal to zero, each SBP; and SSP; shall be zero; and

(e) if the Net Imbalance Volume is zero, each of SBP; and SSP;shall be zero.

4.49

4.4.10

FINAL V1.0

In respect of each Settlement Period, the Total Arbitrage Volume will be determined as
follows:

TAQ = (X" QAPB™;; — X" QARO™ )2

where Y; represents the sum over all BM Units and X" represents the sum over those
accepted Bids that are Arbitrage Accepted Bids and Y™ represents the sum over those
accepted Offers that are Arbitrage Accepted Offers.

In respect of each Settlement Period, the Total NIV Tagged Volume will be determined as
follows:

TCQ; = {{(Z:Z" QAPB"}j) =FFQUABj}- + TESVA, + TSSVA;} — {(Z; 2" QARO™}j) +
TTQUAO + TEBVA;+ TSBVA;}}/ 2
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where X; represents the sum over all BM Units and X" represents the sum over those
accepted Bids which are NIV Tagged Bids and =" represents the sum over those accepted
Offers which are NIV Tagged Offers.

ANNEX T-1: CALCULATIONS

Interpretation

For the purposes of any—ether—provision—of the Code, in relation to a BM Unit and
Settlement Period, an "accepted Offer" means the Period BM Unit Total Accepted Offer

Volume (QAQ"), and an "accepted Bid" means the Period BM Unit Total Accepted Bid
Volume (QAB";) but excluding Offers and Bids where the value of Period BM Unit Total
Accepted Offer Volume or Period BM Unit Total Accepted Bid Volume (as the case may
be) is zero.

De Minimis Volumes

In respect of each Settlement Period, De Minimis Accepted Offers and De Minimis
Accepted Bids will be defined in the following way.

(a) All accepted Bids for which | QAPBY; | < DMAT; shall be tagged as De
Minimis Accepted Bids.
(b) All accepted Offers for which QAPO"; < DMAT, shall be tagged as De

Minimis Accepted Offers.

All accepted Bids and accepted Offers which are not De Minimis Accepted Bids and De
Minimis Accepted Offers will be defined as Non-De Minimis Bids and Non-De Minimis
Offers respectively.

Arbitrage

In respect of each Settlement Period, Arbitrage Accepted Offers and Arbitrage Accepted
Bids will be defined in the following way.

If, for the highest priced accepted non-De Minimis Bid, QAPB?; (if any) which is not an
Arbitrage Accepted Bid, there exists any accepted non-De Minimis Offer which is not an
Arbitrage Accepted Offer QAPO"; for which it is true that PO"; < PB#;, then the following
procedure will be carried out:

(a) All accepted Non-De Minimis Offers for which PO"; < PB¥; will be ranked in
price order, cheapest first.

© ELEXON Limited 2003
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(b) The set of accepted Non-De Minimis Offers
{QAPO ", QAPO™ ..., QAPO™ g/} is then a ranked set of accepted Offers

for all of which it is true that PO""; < PB%;; .

Replace QAPO with QAO in the equation

(© Then for all v such that

> '0A4PO™; < -QAPB®;

where 2" is the sum over all ranked accepted Non-De Minimis Offers up to v,

the QAPO™ ; will be defined as Arbitrage Accepted Offers and the fraction ¢ of

QAPB?#; which is equal to ZV (— QAPO™ ; ) will be defined as an Arbitrage
Accepted Bid (this fraction may be one (1)).

Replace QAPO with QAO and QAPB with QAB in the above equations

(d) If:
D 0APO"™; <—QAPB®;

where 2" is the sum over all ranked accepted Non-De Minimis Offers up to v,
then, if a ranked accepted Non-De Minimis Offer, v+1 exists, the fraction y of
QAPO™"';; which satisfies

D "04APO"™; + y * QAPO™*; = —QAPB*;

will also be defined as an Arbitrage Accepted Offer and QAPB#; will be

defined as an Arbitrage Accepted Bid. All accepted Bids and accepted Offers
which are not Arbitrage Accepted Bids and Arbitrage Accepted Offers will be
defined as Non-arbitrage Bids and Non-arbitrage Offers respectively.

Replace QAPO with QAO and QAPB with QAB in the above equations

The process in paragraphs 2.1 and 2.2 will then be repeated for the highest priced accepted
Non-De Minimis Bid (if any) that remains a Non-arbitrage Bid.

If, for the purposes of carrying out the procedure in paragraphs 2.1 and 2.2:

(a) there are two or more accepted Non-De Minimis Bids that are Non-arbitrage
Bids, that have the same highest Bid Price, or

(b) there are two or more ranked accepted Non-De Minimis Offers that have the
same Offer Price

then one of the accepted Bids or (as the case may be) ranked accepted Offers will be selected
at random.

FINAL V1.0 © ELEXON Limited 2003
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If the completed application of paragraphs 2.1 to 2.4 inclusive (the 'initial calculation')
would result in there being any accepted Non-De Minimis Bid or ranked accepted Non-De
Minimis Offer which:

(D is not an Arbitrage Accepted Bid or (as the case may be) Arbitrage Accepted
Offer, but
2) has the same price (other than merely by virtue of being a fraction (1 —y) or (1 -

¢) pursuant to the initial calculation) as an accepted Non-De Minimis Bid which
is an Arbitrage Accepted Bid or (as the case may be) ranked accepted Non-De
Minimis Offer which is an Arbitrage Accepted Offer,

then:

(1) all such accepted Non-De Minimis Bids Q4APB" ;; or ranked accepted Non-De

Minimis Offers QAPO™; (whether or not Arbitrage Accepted Bids or

Arbitrage Accepted Offers on the basis of the initial calculation) which have the
same price are "threshold Bids" or "threshold Offers";

(i1) no threshold Bid or threshold Offer shall be defined as an Arbitrage Accepted
Bid or Arbitrage Accepted Offer pursuant to the relevant provision, but instead

the fraction & of each threshold Bid QAPB™; or threshold Offer QAPO™ ;;

which satisfies the following shall be defined as a Arbitrage Accepted Bid or (as
the case may be) Arbitrage Accepted Offer:

5*> " 0APB"; =Y QAPB"™;
or (as the case may be)

§*> " 04PO"™; =3 QAPO™;
where

Zn" is the sum over all threshold Bids or (as the case may be) threshold
Offers, and

zn” is the sum over all threshold Bids or (as the case may be) threshold
Offers (including a fraction y or ¢) which, on the basis of the initial
calculation would have been defined as Arbitrage Accepted Bids or
Arbitrage Accepted Offers.
Replace QAPO with QAO and QAPB with QAB in the above equations
NIV Tagging

In respect of each Settlement Period, NIV Tagged Offers, NIV Tagged Bids, NIV Tagged
EBVA, NIV Tagged SBVA, NIV Tagged ESVA; and NIV Tagged SSVA, PNV Tagged
am pat N _nricad O Ffe nmo nd N ooed—Svystem ota

Veolume will be defined in the following way:
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If:
{{Z" (- QARB" jj)} + (-ESVA)) + (-SSVA|) +TFQUAB)} = 0

where X" is the sum over those accepted Bids that are both Non-De Minimis
Bids and Non-arbitrage Bids; or

{{Z" QARPO™ j}+ EBVA, + SBVA; ~TQUAO,} =0

where 3™ is the sum over those accepted Offers that are both Non-De Minimis
Offers and Non-arbitrage Offers:

then no Bids or Offers or ESVA volume or SSVA volume or EBVA volume or

SBVA volume s+—-miem—lobe b ppeieed Olbee Solme o Donvepmy ol U
pricedBid-Veolume will be NIV Tagged.

Otherwise, the following procedure will be carried out. The set of all accepted
Bids, which are neither De Minimis Bids nor Arbitrage Accepted Bids, will be
ranked in price order, cheapest first (where the cheapest is allocated a n’ value
of 1, the next cheapest a n’ value of 2 and so on). In any case where such Bids
have the same price as each other, the ordering of such Bids will be random,
subject to paragraph (g). The set of Non-De Minimis and Non-arbitrage Bids

{QAPB ", OAPB"....,QAPB™, } is then a set of "Ranked Priced Bids".

Replace QAPB with QAB in the above equations

The Sell Price Volume Adjustment (Energy) (ESVA;) will be added into the set
of Ranked Prieed-Bids according to the Sell Price Cost Adjustment (Energy)
(ESCA)) (converted to a price in £/MWh, i.e. ESCA; / ESVA;). The volume
will, for the purposes of the NIV calculation only, be assigned an n’ value and
the n” values of the Ranked Priced Bids will be adjusted accordingly. The set
of Ranked Priced Bids including the Sell Price Volume Adjustment (Energy)
(ESVA)) will then be a set of "Ranked Bids".

Where the price of the Sell Price Volume Adjustment (Energy) is the same as
any other Ranked Priced Bid, then the Sell Price Volume Adjustment (Energy)
volume will be given the highest n” value of the Bid(s) with the same price.

The Sell Price Volume Adjustment (System) (SSVA;) will then be added into
the set of Ranked Bids as n” = 2-1 and the n’ values of the Ranked Bids will be
adjusted accordingly. The volume will, for the purposes of the NIV calculation
only, be assigned a n’ value.

This then, for the purposes of the NIV Tagging calculation only, will constitute
a set of "Ranked Bid Volumes", as follows:

TQUAB™ ). (-SSVA™), ((QAPB";...) ((ESVA™))

© ELEXON Limited 2003
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The set of all accepted Offers, which are neither De Minimis Offers nor
Arbitrage Accepted Offers will be ranked in price order, most expensive first
(where the most expensive is allocated a n* value of 1, the next most expensive
a n* value of 2 and so on). In any case where such Offers have the same price
as each other, the ordering of such Offers will be random, subject to paragraph
(g). The set of Non-De Minimis and Non-arbitrage Offers

{QAPO”*‘,,,QAPO”’@,...,QAPO'%} is then a set of "Ranked Priced
Offers".

Replace QAPO with QAO in the above equations

The Buy Price Volume Adjustment (Energy) (EBVA;) will be added into the set
of Ranked Priced Offers according to the Buy Price Cost Adjustment (Energy)
(EBCA)) (converted to a price in £MWh, i.e. EBCA; / EBVA;). The volume
will, for the purposes of the NIV calculation only, be assigned a n* value and
the n* values of the Ranked Priced Offers will be adjusted accordingly. The set
of Ranked Prieced Offers including the Buy Price Volume Adjustment (Energy)
(EBVA)) will then be a set of "Ranked Offers".

Where the price of the Buy Price Volume Adjustment (Energy) is the same as
any other Ranked Priced Offer, then the Buy Price Volume Adjustment
(Energy) volume will be given the highest n* value of the Offer(s) with the
same price.

The Buy Price Volume Adjustment (System) (SBVA;) will then be added into
the set of Ranked Offers as n* =2 1 and the n* values of the Ranked Offers will
be adjusted accordingly. The volume will, for the purposes of the NIV
calculation only, be assigned a n* value.

This then, for the purposes of the NIV Tagging calculation only, will constitute
a set of "Ranked Offer Volumes", as follows:

(FQUAO™; (SBVA™), (QAPO™;...) (EBVA™))
If:

{Z" (-QAPB"j) + (-ESVA")) + (-SSVA")) +FQUAB#")} < {Z" QAPO"; +
EBVA"; + SBVA™| + TQUAO™;}

where Y is the sum over the Ranked Priced Bids and Y™ is the sum over the
Ranked Priced Offers,

then all the Ranked Bid Volumes (for all values of n’) will be defined as NIV
Tagged Bids, or the NIV Tagged ESVA, or the NIV Tagged SSVA erthe NIV

TFasged SystemTFotal Un-priced Bid-Velume (as the case may be).
Since {Z" (-QAPB"}) + (-ESVA")) + (-SSVA") +{(TQUABa%)} < {="

QAPO"™; + EBVA™| + SBVA"™| +TQUAO=*, } there must exist a number e and
a number ¢ (which may be a fraction or zero) for which

© ELEXON Limited 2003
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2" (-QAPB"), (ESVA")), (-SSVA")—(FQUABA)} = (X" "™ (QARO™)),
(EBVA” ), (SBVA™ ) FQUAO™ *) + ¢ * (QARO™), (EBVA™),
(SBVA" EJ)—QTQUA@ j9)},

where X" is the sum over all Ranked Bid Volumes and " "¢ is the sum over
those Ranked Offer Volumes for which v is less than e.

Subject to paragraph (g), each Ranked Offer Volume of the Ranked Offer
Volumes numbered 1 to e—1 for which this is true will be defined as NIV
Tagged Offers, or the NIV Tagged EBVA, or the NIV Tagged SBVA,-e+the
NB-TFagged-SystemTotal- Un-priced-Offer Velume (as the case may be). If ¢
is a fraction rather than 0, then the fraction ¢ of the Ranked Offer Volume
numbered e will be defined as a NIV Tagged Offer, the NIV Tagged EBVA, or

the NIV Tagged SBVA;—er—the NV Tagged System—Total-Un-priced-Offer
Velume (as the case may be).

For the purposes of the energy imbalance price calculation (Section T 4.4.5 and
4.4.6):

The NIV Untagged EBVA (UEBVA)) is the portion of Buy Price Volume
Adjustment (Energy) (EBVA,) which is not NIV Tagged EBVA (TEBVA)) for
the relevant Settlement Period. If none of the Buy Price Volume Adjustment
(Energy) (EBVA)) is NIV Tagged EBVA, the NIV Untagged EBVA shall be
equal to the Buy Price Volume Adjustment (Energy) (EBVA;) (and the NIV
Tagged EBVA shall be set to zero). If all of the Buy Price Volume Adjustment
(Energy) (EBVA)) is NIV Tagged EBVA, the NIV Untagged EBVA shall be set
to zero.

The NIV Untagged EBCA (UEBCA)) is then the portion of the Buy Price Cost
Adjustment (Energy) associated with the NIV Untagged EBVA for the relevant
Settlement Period determined as follows:

UEBCA,; = UEBVA, * (EBCA,;/ EBVA))

For the purposes of reporting:

If none of the Buy Price Volume Adjustment (System) (SBVA;) for the relevant
Settlement Period is NIV Tagged SBVA (TSBVA,)), the value of NIV Tagged
SBVA (TSBVA)) shall be set to zero for that Settlement Period.

If:

{Z" (-QAPB"}j) + (-ESVA")) + (-SSVA")) +FQUAB" )} > {Z"QAPO"; +
EBVA"™, + SBVA"™| + TQUAO™}

where Y is the sum over the Ranked Priced-Bids and Y™ is the sum over the
Ranked Priced-Offers,
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then all the Ranked Offer Volumes (for all values of n*) will be defined as NIV
Tagged Offers, or the NIV Tagged EBVA, or the NIV Tagged SBVA;-erthe

NBP-Tagesed SystemTotal Un-priced-Offer Volume (as the case may be).

Since {Z" (-QAPRB” 1J) + (-ESVA") + (- SSVA”J) + (TQUAB")} >
{(Z"QARO™ i+ EBVA” + SBVA"; i +FQUAO™; } there must exist a number e
and a number ¢ (which may bea fractlon or zero) for which

{Z"(QARO™), (EBVA™)), (SBVA")AFQUAO" H} = {(Z" ™ (-QAPB""), (-
ESVA""), (-SSVA"")—FQUAB"")) + ¢ * ((-QAPB"), (-ESVA"), (-
SSVA"“)-(-FQUAB"))}

where X" is the sum over all Ranked Offer Volumes and X" ¢ is the sum over
those Ranked Bid Volumes for which v is less than e.

Subject to paragraph (g), each Ranked Bid Volume of the Ranked Bid Volumes
numbered 1 to e—1 for which this is true will be defined as NIV Tagged Bids, or
the NIV Tagged ESVA, or the NIV Tagged SSVA orthe NP\ -Tagged System

Fotal- Un-priced-Bid-Velume (as the case may be). If ¢ is a fraction rather than
0, then the fraction ¢ of the Ranked Bid Volume numbered e will be defined as

a NIV Tagged Bid, or the NIV Tagged ESVA, or the NIV Tagged SSVA erthe
NEV-Tageged SystemTotal Un-priced Bid-Volume (as the case may be).

For the purposes of the energy imbalance price calculation (Section T 4.4.5 and
4.4.6):

The NIV Untagged ESVA (UESVA)) is the portion of the Sell Price Volume
Adjustment (Energy) (ESVA;) which is not NIV Tagged ESVA (TESVA;) for
the relevant Settlement Period. If none of the Sell Price Volume Adjustment
(Energy) (ESVA)) is NIV Tagged ESVA, the NIV Untagged ESVA shall be
equal to the Sell Price Volume Adjustment (Energy) (ESVA;) (and the NIV
Tagged ESVA shall be set to zero). If all of the Sell Price Volume Adjustment
(Energy) (ESVA)) is NIV Tagged ESVA, the NIV Untagged ESVA shall be set
to zero.

The NIV Untagged ESCA (UESCA)) is then the portion of the Sell Price Cost
Adjustment (Energy) (ESCA)) associated with the NIV Untagged ESVA for the
relevant Settlement Period determined as follows:

UESCA, = UESVA, * (ESCA;/ ESVA))

For the purposes of reporting:

If none of the Sell Price Volume Adjustment (System) (SSVA;) for the relevant
Settlement Period is NIV Tagged SSVA (TSSVA,), the value of NIV Tagged
SBVA (TSSVA,)) shall be set to zero for that Settlement Period.

However, for each of paragraphs (c), (d), (¢) and (f) (each a "relevant
provision") separately, if the application of the relevant provision (the "initial
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calculation") would result in there being any Ranked Bid or Ranked Offer
which:

(H is not defined as (as the case may be) a NIV Tagged Bid, NIV Tagged
Offer, NIV Tagged ESVA or NIV Tagged EBVA, but

2) has the same price (other than merely by virtue of being a fraction (1 -
¢) pursuant to the initial calculation) as, in the case of a Ranked Bid, a
Ranked Bid which is a NIV Tagged Bid or NIV Tagged ESVA or, in
the case of Ranked Offer, a Ranked Offer which is a NIV Tagged
Offer or NIV Tagged EBVA,

then:

(1) all such Ranked Bids QAPB"; or ESVA";or Ranked Offers

QAPO™; or EBVA"™; (whether or not NIV Tagged Bids, NIV

Tagged ESVA, NIV Tagged Offers or NIV Tagged EBVA on the
basis of the initial calculation) which have the same price are
"threshold Bids" (in the case of Ranked Bids) or "threshold Offers" (in
the case of Ranked Offers);

Replace QAPO with QAO and QAPB with QAB in the above
equations

(i1) no threshold Bid or threshold Offer shall be defined as a NIV Tagged
Bid or NIV Tagged ESVA or NIV Tagged Offer or NIV Tagged
EBVA (as the case may be) pursuant to the relevant provision, but

instead the fraction § of each threshold Bid QAPB & ij or ES VA™ ; or

threshold Offer QAPO”;'ij or EBVA™ ; which satisfies the following

shall be defined as NIV Tagged Bids, NIV Tagged ESVA, NIV
Tagged Offers or NIV Tagged EBVA (as the case may be):

o (Zn;‘ QAPB" j,ESVA" ;) = Z";' OAPB" ;, ESVA™;
or (as the case may be)

5" QAPO", EBVA" )=Y"" QAPO™y EBVA",
where

Zn’ is the sum over all threshold Bids or (as the case may be) threshold
Offers, and

Zn"' is the sum over all threshold Bids or (as the case may be) threshold

Offers (including a fraction ¢ thereof) which, on the basis of the initial
calculation would have been defined as NIV Tagged Bids or NIV Tagged
ESVA or (as the case may be) NIV Tagged Offers or NIV Tagged EBVA.

Replace QAPO with QAO and QAPB with QAB in the above
equations
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ANNEX X-2: TECHNICAL GLOSSARY
Table X-1

Use of Subscripts and Superscripts Applying Except in Relation to Section S

Symbol  Parameter

W The order number of a ranked accepted Offer or a Ranked
Priced-Bid
X The order number of a Ranked Priced Offer
Table X-2

Terms and Expressions Applying Except in Relation to Section S

Defined Term Acronym Units Definition/Explanatory Text
0 i 0
P paragraf :
Duratien The Conti D .
, g 1o b4 2
i) od-oftimef it .
st vpith A i )
. , L] .
- DL M T ] bhishedand & - -
P L Sect; Pt
NP Tageed FFQUAB; Sl Has-the-meaning-given-to-thatterm-in-Annex
System-Total-bn- e
prend il foline
NP Tageed FFQUAO; Sl Has-the-meaning-given-to-thatterm-in-Annex
Svystem Total Un- T
prbesd Ol
stobeee
Period-BM-Unit OAPRY MWh The-gquantity-determined-in-accordanecwith
Volume T
Bid Vol oy - of Bid ;
e CBAL Unit-i-in-Sett) Deriod
Price:
I IBMU i - - - -
Total Priced 2 ] f 3
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Defined Term Acronym Units Definition/Explanatory Text

Veolume
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Defined Term Acronym Units Definition/Explanatory Text

bi ! B NIZT, ;
Bids-

Table X-3

Glossary of Acronyms Applying Except In Relation To Section S

Acronym Units Corresponding Defined Term or Expression
~ADI v, ot T o Limi
QAPB®; MWh Period Priced-Accepted Bid Volume
SAPE, Vo Period_BM_Unit_Total_Priced B
Volume
QARO™; MWh PeriodPriced Accepted-Offer Volume
SAPOT, Vo od - Priced O
sl
TOPAB; MWh Fotal-Accepted Priced Bid-Velume
TORAO; SNl ot tad Deleed D o e
e SN e e
: : ; . ] od O ]
TTQUAB; S S i e e T L L mten LD To b
: : I < ] od O
sl
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