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DRAFT LEGAL TEXT FOR PROPOSED MODIFICATION PXXX 

SECTION B: THE PANEL (v23.0) 

3. POWERS AND FUNCTIONS OF PANEL, ETC 

3.1 General 

Amend paragraph 3.1.2 to read as follows: 

3.1.2 Without prejudice to paragraph 3.1.1, the powers, functions and responsibilities of the 

Panel shall include the following: 

(a) deciding (subject to a reference to or approval of the Authority, as provided in 

the Code) on the expulsion or suspension of the rights of any Party pursuant to 

and in accordance with Section H3.2; 

(b) implementing or supervising the implementation of the procedures for 

modification of the Code in Section F; 

(c) establishing arrangements for the resolution of Trading Disputes in accordance 

with Section W; 

(d) determining values for parameters (to be applied in the Code) as may be 

required of the Panel in accordance with any provision of the Code; 

(e) adopting and from time to time revising Code Subsidiary Documents in 

accordance with Section F3; 

(f) taking steps to ensure that the Code is given effect in accordance with its terms, 

and (but only where expressly so provided in the Code) taking steps to ensure 

compliance by Parties with the provisions of the Code; 

(g) providing or arranging for the provision of reports and other information to the 

Authority in accordance with the further provisions of the Code; 

(h) approving the Business Strategy prepared by BSCCo for each BSC Year, and 

revisions to that plannot used; 

(i) deciding matters which (pursuant to any provision of the Code providing for 

such referral) are referred to it following any decision or determination of 

BSCCo or a BSC Agent; 

(j) setting the terms of reference for the BSC Auditor under Section H5 and 

considering the BSC Audit Report; 

(k) if requested by the Authority, conveying any direction or request of the 

Authority to any Party, BSCCo, the BSC Auditor or any BSC Agent; 

(l) preparing, considering, recommending changes (if necessary) and approving 

documents relating to performance assurance in accordance with Section Z and 

hearing and determining any Risk Management Determination Appeals; and 

(m) approving or rejecting applications for transfer of a Party’s Accession 

Agreement and BSC Party ID in accordance with Section A. 


