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P132 Definition Consultation QUestions

BSC Parties and other interested parties are invited to respond to this consultation expressing their views or provide any further evidence on any of the matters contained within this document.  In particular views are sought in respect of the following questions.  Parties are invited to supply the rationale for their responses.

This consultation should be completed following consideration of the supporting report: “Definition Consultation P132-‘Redefinition of Credit Cover Requirements to account for Reconciliation Charges “ (P132DC).

	Respondent:
	Name

	No. of BSC Parties Represented
	

	BSC Parties Represented
	Please list all BSC Parties responding on behalf of (including the respondent company if relevant).

	No. of Non BSC Parties Represented
	

	Non BSC Parties represented
	Please list all non BSC Parties responding on behalf of (including the respondent company if relevant).

	Role of Respondent
	(Supplier/Generator/ Trader / Consolidator / Exemptable Generator / BSC Agent / Party Agent / other – please state 
)


	Q
	Question
	Response 1
	Rationale

	1. 
	Do you support the principle of P132? 
I.e. to redefine Credit Cover Requirements to account for Reconciliation Charges, Trading Disputes and Past Notification Error (PNE) claims in order to ensure that credit is retained for a withdrawing or withdrawn Party to ensure future Settlement liabilities can be met?

Please give rationale
	Yes / No
	

	2. 
	Do you believe that P132 requires further assessment?

The SSMG intend to recommend that P132 is sent straight to report and reject. 

Please give rationale
	Yes / No
	

	3. 
	Do you support the definition/approach described in this document?

Please give rationale
	Yes / No
	

	4. 
	Do you support the form of the new Credit Cover arrangement as defined by the SSMG? I.e that withdrawing Parties should post an amount of Credit Cover calculated by BSCCo on a case by case basis. 

Please give rationale
	Yes / No
	

	5. 
	Do you agree with the view of the SSMG that it is not possible to specify a meaningful level of Credit Cover to protect against the Reconciliation risk of a withdrawing Party without requiring withdrawing Parties to hold an inappropriately large amount of Credit Cover? 
Please give rationale
	Yes / No
	

	6. 
	Regarding the potential liabilities of a withdrawing Party related to Trading Disputes. Do you agree with the view of the SSMG that it is only possible to produce a meaningful estimation of the potential liabilities arising from those Trading Disputes which had been considered and accepted by the TDC? 
	Yes / No
	

	7. 
	Are there any issues not identified in this report that you believe should be considered during the Assessment Procedure, should the Panel submit P132 to the Assessment Procedure?

Please give issues and rationale
	Yes / No
	

	8. 
	Are there any Alternatives that you believe should be assessed?

Please give rationale
	Yes/No
	

	9. 
	Are there any further comments on P132 that you wish to make?
	Yes / No
	


Please send your responses by 5:00pm on Monday 18 August 2003 to modifications@elexon.co.uk and please entitle your email ‘P132 Definition Consultation’. Please note that any responses received after the deadline may not receive due consideration by the Modification Group.

Any queries on the content of the consultation pro-forma should be addressed to Tom Bowcutt on 020 7380 4309, email address thomas.bowcutt@elexon.co.uk 

� Delete as appropriate – please do not use strikeout, this is to make it easier to analyse the responses
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