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P212 'Main Imbalance Price based on Market Reference Price' Second Assessment Procedure Consultation QUestions

BSC Parties (“Parties”) and other interested parties are invited to respond to this consultation expressing their views or provide any further evidence on any of the matters contained within this document.  In particular views are sought in respect of the following questions.  Parties are invited to supply the rationale for their responses.

	Respondent:
	Name

	Company Name:
	

	No. of BSC Parties Represented
	

	Parties Represented
	Please list all BSC Party names of Parties responding on behalf of (including the respondent company if relevant).

	No. of Non BSC Parties Represented (e.g. Agents)
	

	Non Parties represented
	Please list all non Parties responding on behalf of (including the respondent company if relevant).

	Role of Respondent
	(Supplier/Generator/ Trader / Consolidator / Exemptable Generator / BSC Agent / Party Agent / Distributors / other – please state 
)

	Does this response contain confidential information?
	


	Q
	Question
	Response 1
	Rationale

	1. 
	Do you believe Proposed Modification P212 would better facilitate the achievement of the Applicable BSC Objectives?

Please give rationale and state objective(s)
	Yes / No
	

	2. 
	In the context of the additional analysis provided by the Modification Group (See Sections 3.6.3.2 and 3.7 of the Consultation document), do you have any views or comments? Areas for consideration include:

· Whether you support the conclusions reached by the Modification Group;

· Impact on NIV;

· Market Participant behaviour including incentives to balance;

· The impact on different types of Party; 

· System Operator balancing costs; and

· Market liquidity. 

Please give supporting rationale.
	Yes / No
	

	3. 
	Does P212 raise any issues that you believe have not been identified so far and that should be progressed as part of the Assessment Procedure?

Please give rationale
	Yes / No
	

	4. 
	Do you support the implementation approach described in the consultation document?
Please give rationale
	Yes / No
	

	5. 
	Are there any further comments on P212 that you wish to make?
	Yes / No
	


	Parties are encouraged to provide financial information with regard to either the costs or benefits of the Modification Proposal to support the Assessment Procedure.  Where requested this information can be treated as confidential, although all information will be provided to the Authority.


Please send your responses by 12:00 on Thursday 18 October 2007 to modification.consultations@elexon.co.uk and please entitle your email ‘P212 Second Assessment Consultation’. Please note that any responses received after the deadline may not receive due consideration by the Modification Group.

Any queries on the content of the consultation pro-forma should be addressed to Chris Stewart on 020 7380 4309, email address chris.stewart@elexon.co.uk. 







� Delete as appropriate – please do not use strikeout, this is to make it easier to analyse the responses
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