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BSC Party Consultation Questions

Please provide responses to these consultation questions using the proforma provided. 

Please provide responses to modifications@elexon.co.uk by 17:00 on Wednesday 27 November 2002.

BSC Parties responding on behalf of (please list all Parties): 

Question
Response

Q1. What significance do you attach to the risk of unlimited (settlement) liability from erroneous or malicious notifications made against you?
Rationale:

Q2. In your opinion, will the implementation of dual notification make it easier under contracts to clarify, legally, responsibility for incorrect notifications?

What effect do you think this will have on incentives for notifiers and on the robustness of Party notification systems?
YES / NO

Rationale:

Rationale:

Q3. In your opinion, considering the issues set out in this consultation document, do you consider the implementation of dual notification to be cost beneficial? 

If so why? If not, why not?
YES / NO

Rationale:

Q4 (a). In your opinion, will the implementation of dual notification mean the adoption of different approach to trading, for example, trade by trade notifications, or a move away from Parties notifying contracts in a batch at the end of the working day? If so, how? 

Do you anticipate the changes you describe as being implemented by your own organisation and / or the market as a whole?
YES / NO

Rationale:

Rationale:

Q4 (b). Will dual notification lead to changes in market liquidity? For example, will the potential reduction in notification risk lead to any change in the liquidity of short-term trading? 

Please provide rationale for your response.
YES / NO

Rationale:

Q5. Do you think, in principle, that a new entrant would choose to use dual notification or single notification (i.e. disregarding the system incumbent Parties are using)?
SINGLE / DUAL

Rationale:

Q6. CP755 Enhanced ECVAA Reporting (implementation of the Acceptance Feedback Report) has been operational since 8 October 2002. In light of operational experience, does the requirement for dual notification remain?
YES / NO

Rationale:

Q7. Given the solution to dual notification set out in the attached requirements specification, do you support the implementation of a voluntary dual notification process?

Would you use the dual notification process were it to be implemented (please indicate whether this would be either as an organisational initiative, or whether the move would be as a consequence of pressure from your counterparties)?

Has your response changed since the initial consultation
YES / NO

Rationale:

YES / NO

Rationale:

YES / NO

Rationale:

Q8. In your opinion, does dual notification better facilitate achievement of the Applicable BSC Objectives than the current baseline?
YES / NO

Rationale:

Any further comments:



